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December 13, 2016

Department of the Army

Los Angeles District, U.S. Army Corps of Engineers
Attn: Shannon Pankratz

Regulatory Division, CESPL-RG

915 Wilshire Blvd., Suite 930

Los Angeles, CA 90017

Shannon.L Pankratz@usace.army.mil

RE: PETERSEN RANCH MITIGATION BANKRELEASE OF CONSTRUCTION SECURITY
[USACE FILE NO: SPL-2012-00669-BEM, CDFW TRACKING NO: NO. 1798-2013-04-R5]

Dear Interagency Review Team:

With this letter Land Veritas formally requests cancellation of the Irrevocable Standby Letter of
Credit (LOC) that comprises the Construction Security for Area E of the Petersen Ranch
Mitigation Bank. The construction security for the Petersen Ranch M.B. was provided to cover
implementation of restoration activities as outlined in Exhibit C-2 of the BEI (Attachment #1).
LOC #77-555399-4 is in the amount of $1,207,876.00 (Attachment #2).

Section VIIIL.E.1.a.3 of the BEI reads as follows:

Each letter of credit comprising the Construction Security shall be cancelled by USACE
only after the Bank Sponsor completes the activities covered by that letter of credit, as
outlined in Exhibit C-2, and in accordance with the Development Plan, as demonstrated

by:

a) Bank Sponsor’s submission of as-built drawings in accordance with Section
VIILA.2 and VII.C.4;

b) An on-site inspection and confirmation by the IRT of satisfactory completion
of construction and planting activities in accordance with the Development
Plan; and

c) Prior coordination with the IRT.

Land VYeritas Corp 1001 Bridgeway, Suite 246, Sausalito © A 94968
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Section a. was completed with WRA’s submittal of the as-built drawings and letter report on
December 3, 2016 (Attachment #3). Section b. was completed on December 12, 2016 when the
IRT attended a site visit with the Bank Sponsor and WRA. Section c. has been completed
through our ongoing coordination with the IRT and with this letter.

As all required items have been completed in accordance with the BEl and Exhibit C-2 of the
BEI, we request that the USACE cancel LOC #77-556399-4 following the instructions provided
by First Republic Bank.

Sincerely,

1 |
H. Tracey Brownfield, President
Land Veritas Corp
Cc: Peter Terman, First Republic Bank
Nate Bello

Warren Wong
Sarvy Mahdavi

Land VYeritas Corp 1001 Bridgeway, Suite 246, Sausalito © A 94968
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Exhibit C-2: Construction Security Analysis and Schedule
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EXHIBIT C-2
CONSTRUCTION SECURITY ANALYSIS AND SCHEDULE

The Bank Sponsor will provide a Construction Security to the USACE to provide financial
assurance as outlined in section VI.A of the BEI for each Phase of the Bank. The Construction
Security will guarantee the completion of Bank development activities to restore or enhance
Waters of the U.S., Waters of the State, and Covered Habitats on the Bank Properties in
accordance with the Development Plan (Exhibit C-1 of the BEI). The Construction Security will
be funded for each Phase prior to the first credit release for that Phase and will be in the form of
a Letter of Credit or Casualty Insurance policy in an amount equal to 100% of the construction
cost estimates provided below. The USACE will have the right to draw on this security in
accordance with section VIIl.E.1.a of the BEI.

Construction Cost Estimate

The following cost estimates have been prepared by WRA, Inc..

Table_1._Consiruction Cost Estimates for Area A .of the Petersen Ranch. Bank_Property

Ex. 4 CBI

Table 2. Construction Cost Estimates for Area B of the Petersen Ranch Bank Property

Ex. 4 CBI

Petersen Ranch Mitigation Bank 1 Exhibit C-2: Version 3-8-16
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Tahle 3._Construction Cost Estimates._for Area_C of the Petersen Ranch. Bank_Proneriv

Ex. 4 CBI

Table 4. Construction Cost Estimates for Area D of the Petersen Ranch Bank Property

Ex. 4 CBI

Tahle A _Constructinon. Cost. Estimates_for Area F_aof the Elizaheth I_ake Bank Pronerihv

Ex. 4 CBI

Table 6. Construction Cost Estimates for Area F of the the Elizabeth Lake Bank Property

Ex. 4 CBI

Petersen Ranch Mitigation Bank 2 Exhibit C-2: Version 3-8-16
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Security Funding Schedule

As outlined in section VI.A of the BEI, the Bank Sponsor will furnish to the USACE the
Construction Security for each Phase prior to the first credit release for that Phase. Initially, a
construction security will be provided for Area A of the Petersen Ranch Bank Property and Area
E of the Elizabeth Lake Bank Property, which comprise Phase 1. If at any time during the life of
the security, the USACE draws upon the Construction Security for a particular phase, the Bank
Sponsor will replenish the Construction Security as outlined section VII.E.1.a.2 of the BEL
Each letter of credit will be released upon completion of the activities covered by that letter of
credit pursuant to the relevant requirements outlined in section VIiI.E.1.a.3 of the BEI.

Petersen Ranch Mitigation Bank 3 Exhibit C-2: Version 3-8-16
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FirsT REPUBLIC BANK

It’s a privilege to serve you®

Ex. 4 CBI

OMBASE - 3/15/2016 -~ 556399-4 - Terman, Peter

ED_013814_00001346-00010



=

Attachment 3

ED_013814_00001346-00011



Ppwra

ENVIRONMENTAL CONEULTANTS

December 5, 2016
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Re: Petersen Ranch Mitigation Bank Elizabeth Lake Area E As-built Report [USACE File
No: SPL-2012-00669-BEM, CDFW Tracking No: 1600-2015-0075-R5]
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TDbl e1. 6ummDry of AreDE Qi t i gDt i on

404 Mitigation Types

Al T uvi DIl Floodpl!l Di n Enh Dn cement 0. &(
Al luvi Dl Fl oodpl Di n 5e- est Dbl i s hment 5. 76
Al luvi DIl Fl oodp! Di n 5ehDbi | i t Dti on 5 8
Al luvi Dl Fl oodp! Din 5 pDri Dn Buf f erEnh Dn cement 0. 418
Al Tl uvi Dl Floodp! Din 5 pDri Dn Buf f erbe- est Obl i s h neh t21
Al luviDl Floodp! DinUpl Dnd Buf f erEnh Dn cement 7. 48
Al luvi Dl Fl oodp! DinUpl Dnd Buf f erbe-est Dt i s hmebh.t4(7
EphemerDl 6t reDmEn h Dn cemen t 0. 14
EphemerDl 6t reDm5 pDri Dn Buf f erEn h Dn cemen t 1. 84
EphemerDIl 6t reDmUpl Dnd Buf f erEn h Dn cemen't 5. 59
Fres hwDt erODrs h En h Dn cemen t 0. 1(
Fres hwDt erODrs h Up! Dnd Buf f erEn h Dn cemen't 0. 28
2pen WDt erPreservDt i on 1. 23
2pen WDt er5 pDri Dn Buf f erEn h Dn cemen t 8. 22
1600 Mitigation Types

Al T uvi DI Fl oodp!l Di n Enh Dn cemen t 0. 6(
Al tuvi D Fl oodp!l Di n 5e- Est Dbl i s hmen't 51. 69
Al luvi DI FIl oodp! Dinb5ehDbilitDtion 5 85
EphemerDl 6t reDmEn h Dn cemen t 0. 49
Fres hwDt erODrs h En h Dn cemen t 0. 1d
2pen WDt erPreservDt i on 1. 23
Wet | Dnd 5i pDri Dn En h Dn cemen t 5. 25
fon- Wet | Dnd 5i pDri Dn En h Dn cemen t 5. 69
CESA Mitigation Types

6wDi nson’ s HDwk ForDgi ng HDbi t Dt Pres erv Dt i o|n 151. 815
CEQA Mitigation Types

BDreGround 0. 40
Ch Dp DrrDI 61. 712
GreDt BDsi n 6erub 62. 1(
2p en WDt er 1. 23
5 pDri Dn Forest 13 . 85
beep s ,0eDd o ws ,0Drs h es 4 . 20
VDI | ey Dnd Foot hil |l GrDss | Dnd 13 . 22

Habitat Restoration and Enhancement Activities

The hDbit Dt rest orDti on Dnd enhDncementoDdli ivam édi ésn oFcButrred | [Bs
Devel opment Pl Dn,wi t h Dny devi Dti ons noted inthistreport. A
AreDE Dct i vities included eDrt hwork Dmg ¢ mefedsn @ iDh it chre Bt o 2 (CHes
6i t e#1) ,Dnd cDtt 1l eexclusi onfromthenort hemn pDrt of AreDE.
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EDrt hwork Dnd 50Dd Decommi ssi oning
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contours. Al 1l excess soil excDvDt ed wDs di sposed of i nthetw
Thefill DreDs weregrDded t o mi mi cnDt uD ttooplbog eRpthegp ti p rbch & &
covered intopsoil ,Dnd seeded Ds des cri bed bel ow.

Beed i ng

Af tereDt hwork wDs compl et ed,t heOunz CBPrdyoaneddied ovd ¢ [hDi h ewdDsl
floodpl Din seed mi x shown in TDbl e 2. 6i t eprepDDt i on Dct i

mechDni cDl tilling. Atot Dl of Dpproxi mDt el v 52Dcres wDs s eed ¢
mix. Theseed mi x di ffes sl ightly febmpmddtt pPéslm tped mbri tl tye
DvDi I Dbility. Theseed mi x remDi ns Dn ®f plroghl DDl elrepwdsh tf Dt d oo

despitet hechDnges.

AdditionDlly,theportionof FrDkeg'rBd €EDmg¢ ®mp evit ti loinnotf hhereD Fnu
topsoil sDl vDgeDnd st ockpi |l ewDs sleettied wh b lwn aroTsDbloe3cdDs tre
by erosi on control Best ODnDgement PrDct i ces. At ot DI of Dpproxi |
t henDtiveerosi on control seed mi x.edFeadDkwal & hCDh e Binl wivli [Dibefsieo
mix uponi mpl ement Dt i on of t heAreDFuDevpeh Bgpenent Pl Dn i n Df ut
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TDbl e2 Al

uviDl

Floodpl Di n 6eed Oi x

Artemisia dracunculus wil dt DDgon 1. 00 0. 10
Artemisia tridentata ssp. parishii PDri sh’ s sDgebrygsh1 00 0. 25
Bromus cifiatus fri nged bro me 2. 00 2. 00
Elymus condensatus gi Dnt wil drye 2. 00 Un Dv Di Dbl e
Elymus elymoides bot t 1l ebrush squi rrel t Di | 2. 0@. 00
Elymus trachycaulus sl enderwheDt gridss 2. 00 2. 00
Eriodictyon crassifolium t hi ck | eDf y erbDps Dn 8 D 0O 0. 50
Eriogonum fasciculatum CDl i formi Dbucklwh &bt 00 1. 00
Festuca microstachys smbDl | fescue 4. 00 4 . 00
Lepidospartum squamatum s cDl ebroom 17 A 1. 00
Lupinus truncatus col | Dred DnnuDl |l upine 33 .000
Hordeum brachyantherum meDd o w bDrl ey 4. 00 4 . 00
Melica imperfecta smDI | f1l owermel|i ¢ 2. 00 2. 00
Muhlenbergia rigens d eerg rDs s 2. 00 0. 50
Poa secunda pi nebl uegrDs s 4. 00 4. 00
Salvia apiana whit esDge 1. 00 0. 50
Salvia columbariae chi DsDge 1. 00 1. 00
Stipa pulchra purpl eneed! egrDss 4. 00 4 . 00
TOTAL 40.00 31.85
T Dbl e3 iDti veErosi on Cont rol 6eed 0i x

Bromus carinatus CDI i ormi Dbro me 20. 00

Festuca microstachys smDIl | fescue 8. 00

Trifolium ciliolatum t reecl over 4 . 00
TOTAL 32.00

Fencing, Gates, and Signage

Approxi mDt el vy 67301 i neDrf eet

( L F)recbt wil leéd dl fue-ifaineh én cg W OB ui

Dround t heAreDE cDt t | eexcl usi on DreD ( Aottt tDohbmgnlt &w.Ds2h e 61 Dlol
cDt t | eexcl usi on fencing,Dnd t heexiernti rBrgcgWwWwDs Dteftth &€ mDp h Dxe
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Bank Property Boundary
Not Credited

- Road
Wil easement

i sce
Alluvial Floodplain EWVIROWWMENTAL CONSULTANTE
/1 Auvial Floodplain Enhanced (0.60 acre)

Y48 Amuvial Floodplain Re-established (5.76 acres)

45 Auvial Floodplain Rehabiftated (5.86 acres) Pete rsen Ra n Ch
Jli Alluvial Fioodplain Riparian Buffer Enhanced (0.48 acre) M e .
itigation Bank

B Aituviai Fioodpiain Uptand Buffer Enhanced (7.48 acres)
W Atuviat Floodplain Upland Buffer Re-established (5.47 acres)

Ephemeral Stream LOS Angeles COU nty,

7% Ephemeral Stream Enhanced (0.14 acre)

BB £ptemeral Stream Riparian Buffer Enhanced (1,84 acres) Cal Ifo m I a

m Ephemeral Stream Upland Buffer Enhanced (5.59 acres)
Freshwater Marsh

U7 Freshwater Marsh Enhanced (0.0 acre)

B2 Freshwater Marsh Upland Buffer Enhanced (0.28 acre)
Open Water

| Open Water Preserved (1.23 acres)

Figure 1.

Area E - 404
Mitigation Types

.

Map Date: 3/10/2016
Map By: fhourigan
Base Source: ESRI Streaming 5/8/10
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Easement EUWATROMNWMENTAL COWNSULTANTE
Alluvial Floodplain
7 Aluvial Floodplain Enhanced (0.60 acre) ‘ Pete rsen RanCh

P850 Afluvial Floodplain Re-established (51.69 acres)

/U Alvial Floodplain Rehabilitated (5.85 acres) M mgatl on Ba n k

Ephemeral Stream
?% Ephemeral Stream Enhanced (0.49 acre)

Los Angeles County,
Freshwater Marsh

%% Freshwater Marsh Enhanced {0.10 acre) Cal |f0 rnla

Open Water
; Open Water Preserved (1.23 acres)

Riparian Wetland
; Wetland Riparian Enhanced (5.25 acres)
Non-Wetland Riparian

Non-wetland Riparian Enhanced (5.69 acres)

Figure 2.

Area E - 1600
Mitigation Types

.

B
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T
-

Map Date: 3/10/2016
Map By: fhourigan
Base Source: ESRI Streaming 5/8/10
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EUVIROWMENTAL CONSULTANTE

CEQA Credits
- Bare Ground* (040 acre)
. Chaparral (81.72 acres)

Petersen Ranch
Mitigation Bank

Great Basin scrub (62.10 acres)
- Open water (1.23 acres)

%/%% Riparian forest (13.55 acres)
y

Los Angeles County,
California

Figure 3 .

Area E - CEQA
Mitigation Types
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Map Date: 3/10/2016
Map By: fhourigan
Base Source: ESRI World Imagery 5/8/10

E CEQA Credits Elizabeth Lake P roperty 20160307.mxd
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ENWIRONMENTAL CONBULTANTS

Petersen Ranch
Mitigation Bank

Los Angeles County,
California

Mitigation Types
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Not Credited

Easement

Swainson's hawk Credits

Swainson’s hawk foraging habitat (155.20 acres) : ‘ . ' : e ‘ ‘ . Map Date: 3/10/2016
‘ ' ‘ . ‘ - ‘ ‘ . . . Map By: fhourigan
,‘ ‘ - . . . ’ ; | Base Source: ESRI Streaming 5/8/10
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ATTACHMENT 1: PRE- AND POST-CONSTRUCTION PHOTOS
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EWVIROWMENTAL CONSULTANTS
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CPP-210oo0okingsouth on 1o v ember16, 2016
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